HOW STRONG  IS  BRITAIN ?
least favourable from the standpoint of Great Britain's
wealth and strength as a whole, is that to-day the
industry produces more for the home market and less
for export.
The development of the export trade (weight for
weight) has therefore been particularly unfavourable ; in
1924 it was about one-third less than in 1913. Later
it rose a little again, but even in the best of the post-
war years it still remained below the level of the
years immediately preceding the World War. On the
other hand, Germany's engineering industry exported
twice as much as Great Britain's in 1930, although in
1913 the respective exports of the two countries were
more or less equal, and Great Britain was partly over-
hauled by Germany even in her own special products.
One of the most important special fields of the engin-
eering industry for Great Britain has always been
shipbuilding. Shipbuilding plays a bigger role in
Great Britain than it does in any other country, and
it is quite natural that an island people should have
specially developed the art of shipbuilding. Towards
the end of last century, at a time when all other
British industries were beginning to suffer from foreign,
competition, the British shipbuilding industry won a
position of undisputed dominance in the world. In
the nineties four-fifths of all ships built in the world
were laid down in British shipyards, and even just
before the World War Great Britain's share was still
61 per cent. That individualistic management which
is so in accordance with the British character, and
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